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"HPRIUVIER 0,7(&2 HQ HO PDUR GHO 3@Q GH 5HRXSHDAYQ
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XQ HTXISR IQMEVASIDU @ 5HVHYD GH @ %URVIHD GH ®V 9 D@V GH
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7$&\/ (OSIR HAR VH VXEGYIGH HQ  DFFIRQHV GLUILGDV FDGD XQD SRU
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LOYHVW DGRUAV GHOI WD GH YRWQIED GH @ 8/ ( HQ FROERWAY Q FRQ HO
+ HEDUR / ( %-DIP H$ QGApV 5 RGUWI XH]

/ RV P DQXDBV VRQ GRFXP HQRV EWHYHV HQ ®V TXH VH UHFRIH LQIRWP DAY Q
Ei VIED VREWH YDUDV HVSHAHV GH IR SUHVHOMY HQ HOWUMRIR GH @
5992\ / 6X SUQFLSDCREMMYR HV TXH FXDIXIHUSHYRQD L.OMIVDGD HQ HO
DSURYHKDP IHQR GH HWRV UHFXURY YHIHBGN SXHED FRQUXGEU @
1 RUP DFly Q UHFRSLOGD GXUDQM HOSUR HAVR \  WHDTFH XQ EXHQ XVR GH ®V
UHFXWRY QDUDGBN

(VWM SR HAR SUAWMOGH DGHP i V' IRP HQBU HOGHVDUR@R GH XQ WNGR
P IFRHP SUAVDUDO TXH DSUIRYHFKH @&V UHFXWRYV GH @ ] RQD GH P DQHD
VRWMQE®! 3DUWD GEKD UHFRGFAYQ VRWMQEG!I GH SOQBV VIOHWHY HV
IP SRUWEQM FRQBU FRQ &V SHP VRV GUDBN FRUMSRQAHOMY $ QYHO
SDWEX@U HQ XQD 11QFD SUYDED VH GHEH FRQEU FRQ HOSHP MR GHO
SUIRSIVMBUR P IHOADV TXH SDID UWHFRGPEU HQ XQ \MUHOR S~EGFR HV
QHFHVDUR VRIFMBUHOSHIP VR FRUMVSRQGEHOM D @V -XQWV 9 HAQDBNV\ DO
6 HYFAR 7HUMRUIDOGH @ -XQW GH &DVAD \ / HyQ 3DWD |L1QHV FRP HIFDBNV
VH UHTXIHH XQ SHWP MR GH H SBMBAYQ D @V HOMDGHV GH @V TXH
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/ D FHIGRQID R KIHED YHUXIXHD &KHIGRQXP
PDMV/ HV XQD KHE FHD SHHQQH GH KDWE
P HAR GH DOMWD 3RVHH XQ \BAR WP LLLIEDGR \
IRRMMR GMGH ® EDWH PiV R PHRV
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FRQ UHVSHAVR DOHWI GH D | ®U
(OIUXAR HV XQD Fi SVX® VIGFEXURWP H GHODGD MQ
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PHGADQOM GRV YDODV SDID QEHDU DEXQEDQMV
VHP L@@V GH PP GHWP DxR\ GHFR®UP DUy Q
RVFXUR R QHI R UMMEX@GDV\ FRQ XQ DUER EOQFR
/ D SO FROWMHQH OW GH FRERUDQDIDQMGR DOBP HOM FRURLYR
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( GP DSD UHSUAVHQUD DO XQRV GH &V O(J DUHV FRQ SUHVHQRLD GH @ HVSHFAIH
HQ HOMUMRUR GH @ 5%092\/ ( VWRV SXQRV SURFHGHQ GH ® GDRV GH
JHR@®FD[ DA Q TXH KDQVIGR UHI MADGRY HQ SOV RWP DV GH SUHVHQAD
GH HVSHAHV FRP R * %) * GREDO%URAYHVIW ,QRWP DARQ ) DFIOV R
FRQILUP DGRV GXWDQM ®V P XHAWHRY GH &V HVSHRP HOHV \WWIR / D
HVSHAH SXHGH @FDO DWH HQ RWRV SXQRV GRQGH D-Q QR VH KD
HWMADGR R PXHWHDER (Q @ 5%92\/ HMMQ JRODV GH
DSURYHFKDP IHQR SHWP MER \ [|RQDV GRQGH @ WFRGFFlyQ GH OV
HVSHALHYV HW UAWAAEQJ LGD B DB HOWM SRUHWP S& SRUIRUP DUSDWM GH
®V WUMRUIRY GH @ 5HG 1 DMWD (Q DP ERV FDVRV HV QHFHVDUR
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] RODV VXMV D ILIXWDV GUDBN GH SIRMFAYQ GH @ I®WD GHEHUD
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