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/ RV §) BQXDBNV GH EXHQDV S FMFDV' VH HQP DUFDQ GHOAR GH XQD GH @V

GOSRHW 62026 $*8% , ,QMHMWDAYQ DS@DGD DO

\ GYHWIIFDAYQ GH @ EIRHRQRP D DVRADGED D VDEHWV
WDGHRQDBN\ RWRV UHFEXWRY HQGY J HORV GH @ 5 HVHLYD GH @ %4RVIHID GH
9DV GH 2PDxD \ /XQD 5%92\/ IIQDQADGR SRU @ ) XQGDAYQ
WRAYHWEDG GHOO IQMMIR SDID @ 7WDQVAYQ ( FRYJIED \ HOSHR
"HPRIUVIER 0,7(&2 HQ HO PDUR GHO 3@Q GH 5HRXSHIDAYQ
7IDQMRWP DAYQ\ 5HMIHOAD 3575 [LQDOADGR SRUM 8 QyQ ( XURSHD ¥
1 H WHOHIDMRY 8 (VWM SUR HAR VH FDUDPWU D SRUHBULOWMI DGR SRU
XQ HTXISR IQMEVASTDU @ 5HVHYD GH @ %URVIHD GH ®V 9 DBV GH
2PDxD\ /XQD 5%92\/ © 8 QYHWGEDGGH/HQ 8/( \ HO&HOAR GH
URFRP EX\VWEGN GHO,QMMR 7HFORYJLFR $JWDUR GH &DWMD \ / HyQ
7$&\/ (OSIR HAR VH VXEGYIGH HQ  DFFIRQHV GUIIGDV FDGD XQD SRU
XQHTXISR

(VHQHOP DUR GH @ DFFlyQ 85 &i SVXOV GH IXWMUR SOV VIOHHV \
FXGYRV DQRHVWDBN GRQGH VH GHVDURMQ HWRV 0 DQXDBN GH EXHQDV
SUPMDV GH WHFROFAyQ \ FXGBWYR GH ®V TXH VH HQFDUDQ @V
LOYHVWI DGRUAV GHOi UHD GH 9RWQIFD GH @ 8/ ( HQ FRODERWAY Q FRQ HO
+ HEDUR / ( %-DIP H$ QG 5 RGWI XH

/ RV P DQXDBN VRQ GRFXP HQRV EUHYHV HQ &V TXH VH UFRIH LQ RWP DAy Q
Ei VIED VREUH YDUDV HVSHAHV GH I&RWD SUHVHOMY HQ HOWUMRUR GH @
5992\/ 6X SUQASDCREMMYR HV TXH FXDOXIHUSHYRQD LOMIHVDED HQ HO
DSURYHRKDP HOR GH HWRV WEXURV YHIHBON SXHED FRQUXGEU @
1O RUP DAy Q UHFRSLOGD GXWDQWM HOSUR HAVR | UHDAFH XQ EXHQ XVR GH ®V
UHFXW/RY QDUUDBN

(VWM SR HAR SUAMOGH DGHP i V' IRP HQWU HOGHVDURR@R GH XQ WNGR
P IFIRHP SUHVDUDO TXH DSUIRYHFKH &V UHFXWRV GH @ ] RQD GH P DQHD
VRWMQE®! 3D GEKD UHFRGFAYQ VRAWMQE®! GH SOQMV VIOHWHY HY
IP SRUWEQM FRQBU FRQ &V SHP VRV GUDBN FRUMVSRQGAHIMY  $ QYHO
SDWEXDU HQ XQD 11OFD SUYDGD VH GHEH FRQWEU FRQ HOSHP MR GHO
SUIRSIVBUR P IHOADV TXH SDID WFRGPBU HQ XQ WMUHOR S~EGFR HV
QHFHVDUR VRIFMBUHOSHIP VR FRUMVSRQGEHQM D @V -XQWV 9 HAQDBNV \ DO
6 HYAR 7HUMRUIDOGH @ -XQU GH &DVWD\ / HyQ 3DUWD 1L.QHV FRP HIFDBN
VH UWHTXIHH XQ SHWP MR GH H SBWFyQ D @V HOADGHV GH @V TXH
GHSHQGH FRP R @V -XQWV 9 HAOD®
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4YROWH M GGR GOYRVBEWI RVMIR | REE6 & 3] (

, | RV DEHGX@UHV GH2 P DxD

/ RV DEHGX@UHV GH 2 P DxD VRQ ERVTXHV MIQIX@UHV TXH UHTXIHHO
XQD DWQFly Q HVSHADO\ D TXH VRQ YHW IRV ERWDBN GRP LQDGRV
PDRMIUDP HOM SRU XQD VRD® HVSHAH YHXO FHOEHUD
&R\ HO XQ WP RQR YLYR GH ®V FDP ELRV FIP i WFRV REXUIGRV
HQ HOSDVDGR GHEIGR D TXH HODEHGXO TXH HW ELR®.JLFDP HOM
SUHSDUDGR SDUD H SDQALH FRQ p[ MR FXDQGR @V FRQAEIRQHV G VRQ
SURSIADV VH HAWBEGFlY HQ ®V VXHBRV MGFHRV GH @ &RUGEMID
&DQWNEUED\ HQ @V FRP DUFDV RP Dx HVDV GXUDQM BV AERV GH KIH®R \
GHVKIHR GHOS XDMUQDUR ( Q KBV WHUDV HOFRQWY HOHTXIIEUR SDUD
FRQIRWP DUERVTXHV P DEXWRV GH GHOR IR@MW \ FRUM DV EQQFDV
TXH KDQ SHUEXUDGR KDWB QXHVARY GDV 7RGR XQ®J R FROMGHDQGR
©® DWMDAYQ SWRYRFDED SRU @ QMWD DRWIGDG KXP DD (V
SUHFALVDP HOM HWM SDIVDV GH DEHVHGR GRQGH UHMGH @ VIQI XOUIGDG
GH HWRV ERVIXHV \D TXH IUFXHOMP HOM ®V DEHGXGN WH
HOFXHOADQ @ DGRV D DP EIHOMV K~P HGRV \ UEHUWHXRV \  FDEUD
HVSHUDU HOFRQWDU KD\ HGRV HQ VX OUJDU 61Q HP EDUR HQ HWBV
OWXGHV HKD. DR ®J Y [P SRQHWH DCDEHGXAHQ VX H SDOVly Q TXH
IXH SRWMURU 4 X1 i V HOWJIP HQ GH @XYIDV FRQAFIRQDGR SRUXQD
DOB LQ XHQRLD GHOFTP D P HAWWI QHR FRQ YHIDQRV P i V VHFRV TXH
HO RARV SXQWRV GH @ FRUEMID G P SIGy DOKD\ D GRP LQDUDCDEHGXO
RTXU i V HODEHGXOVH YIR | DYRUHFLGR | UHQW D VX FRP SHWQFLD SRUD
LOMYHORlY Q GH QXHVWRY DQFHVWRY P DUFDGD SRUHOXVR GHOXHIR \
@ QHFHVIGDG GH P DGHD JWDFIDV D VX D SOWHIGDG\  UHVIVMOQFLD

$ SHVDUGH HB®R SDUM GHOFRUMR |GUWMER FDUIDPMUIMAER GH @V
KD\HGRV FDONEUERV VH KD PDOMQGR HQ HWRV ERVIXHV
FRP SRQHQGR XQ HVSHRWFX® GH FR®U TXH DBDJ D VX Pi[lPR
HVSGIQGRU HQ SUP DYHID FXDQGR QRV DGHOALDP RV EDVR VXV DP DV
D-Q GVMOXGEV (ODP DUGR GH QDUAMRV \  SUP DYHIDV HOD] XOGH
NIFLOWRY FIEHEEMDV\ D] XFHQDV R HORVD GH HSIBELRV\ GHEDBADV VRQ
VR® SDWM GHOHVSHPWFX® TXH HVFRQGHQ HWRV ERVTXHV $GHP i V
SO©JDQRV FDSXGHV \ DFHERV DFRP SDxDQ DODEHGXOHQ HOHVMDWR
DUEy UR FRH MWHQGR FRQ RADV HVSHAHY FOYH SDUD @ FROVHLYDAY Q
GH @ EIRGYHWIGDG HOWH H@MV RWR UHIFR ERUVHDOHOXUR] DA
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( OP DSD UHSUAVHO® DOXQRV GH BV OJDUHV FRQ SUMVHQAD GH @
HVSHAH HQ HOMUMRUR GH @599 2 \/ ( VWRV SXQRV SUIRFHGHQ GH ®V
GDRV GH JHREFDM DAY Q TXH KDQ VIGR UHI MADGRV HQ SOWI RWP DV
GH SUHWVHOFD GH HVSHAHV FRPR *9%) * REDO YURAYHWW
QRUWP DWRQ ) DFIOV R FRQILLP DERV GXWDOM &V P XHWBHRY GH &V
HVSHRP HQHV \MMMIR / D HVSHAH SXHGH GFDT DWH HQ RARV SXQRV
GRQGH D~Q QR VH KD WHJ DMADGR R P XHVWWHDGR ( Q@5%92 \/ H DMAMQ
] RODV GH DSURYHFKDP IHQR SHP IMER \ ] RQDV GRQGH @ UHFRGFAY Q
GH @V HVSHALHY HVW UMVAIQI LD GU DB HQM SRUHWP S® SRUIRWP DU
SDUM GH &V WUMRURY GH @ 5HG 1 DD (QDP ERVFDVRV HV
QHFHVDUR VRIFMBU®RY SHIP VRV GU DBV FRUMVSROAHQAMY SHIR HQ HO
FDVR GH @V ] RQDV VXNV D 1L XUDV ®BU DBV GH SIRMFFY Q GH @ | WD
GHEHUWD HYMBWH @ UHFROFFLY Q GH @ HVSHAH
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/ DV KRV LQ XVIRQDGDV VH KDQ XVDGR D ® OUR GH @
KMARUD SDUD HOWDVEP HQWR GH HQI HUP HEDGHV XUQDUDV
\ D TXH WH LGHQNIFDEDQ FRP R GXWWEDV \ P ElpQ WH
KDQ XVDGR FRPR KISRMQWRIDV R FRPR WQER
appy  FURXORIR

/ DV\ HP DV VH X\WI} DQ SDUD H WDHUDFH\M HVHQFLDO

&RUM D

/D FRW D VH XW] D FRP R FRP SGP HOR GHWWR \ HQ
FRVP pWED / D EHM@D SUHAVHOM HQ HWE WHQH SURSIHGEDGHV
DOWEDPWUDQDY DQAVUFDV DOWNXP RUDBN H

KISRISIGHP IDQWV HQAH RADV 7DP ELpQ VH XVD HQ DWMVDQID

SDUD @ HDERWDAY Q GH FHWRY\ RARV [OMKP HQRY
%MD

( OSURGXPWR TXH VH REWHOH GH @ GHWDFlY Q VHFD GH @ FRUM] D \WH
KD X\M] DGR WDAFIRQD® HOM FRP R DGKHVYR

&HA D

@V FHQ] DV VH P H FOEDQ FRQ DIXD SDWD EQQTXHDUD® @CD HQ HO
SXHE® GH) DVIDU/ HyQ

/RV FRP SXHWRV |HQY@RV R
SRUHQRBV KDQ WIGR
DP SMOP HOM HWXGEDGRV GHEIGR
D VX FUHFLHQM YDRUFRP HUADOHQ
) LOGX\MID DIP HQWUD
FRVP pWED \ DU DFpXWED / RV
UFXURY  YHTHEGN FROMHOHQ
JUDQ FDQWEDG GH SRUHORGN TXH
VH SXHGHQ UHFXSHIDU P HADQM

H WDFFly Q FRQ GVROHQOWMV
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/ DWFQEDP i V VHOR@ GH H WDFFly Q HV @ FRQYHQRIRQDO( & HQ @
TXHVH P H FO HOA QER YHI FMBAFRQ XQ GVROHOM\ VH P DQWHOH HO
DJ MZFly Q D DO WP SHDWID GXUDQM XQWHP SR GHMUP LODGR

'H HWM P RGR
RV

EIRFRP SXHWRV
GO  YHIHEO
SDVDQ DO
GVROHOM
IDAQBOGR  Dvt
VX YDRU DRy Q

$\t FROMHIXIP RV
UHFXSHDU DOV
FDOMDGH  GH
GWMDRY
SROUHORBNV \ HO
H WDR\R
JHOHDGR
SUHVHOR
SURSIHGDGHV
DOWR] LCDQMV
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( Q HQU IIFR VH REVHYD TXH @ DPWIGDG DQAR] L.GDQWM GHOH WDR\R
GH KRV GH DEHGXOREWQCGR PHADOM (& HV MIPIOUD @ CGH
GVRXFIRQHV GH i FAGR DVFy ELIFR \  VXSHURUD @ GH GVRGIAIRQHV GH
FDWTXIQD VXMBQADY DOQWR] LCDOWV GH IHHWHOAD  3RUR \BQR XQD
SRVIEG! YtD GH YD®&UW] DRy Q GH @V KRV GH %4 FHOMEHUED VHUD D
WDYpV GH @

SURGXFAlY Q

GH HWDRRYV

TXH SXHEDQ

X} DUH

FRP R

DAWYRV

DORR] LGDQMYV

SDUD

SURGXP\RV

DIP HQEURY

R FRVP pWERV

/ RV DEHGX®N SXHGHQ UHSURGXFLYH VBQWR D SDU)
GH WPL@V FRPR PHADOM HVIXHW (Q
JHHDO SWRGXFHQ JWDQGHV FDOWEDGHYV  GH
VP IV 3RU RAR OGR WHOHQ XQD JWDQ
FDSDAGDG GH UHEWRWU D SDWJ GH @V \ HP DV

EDVDBN OWOMV

' HODEHGXOVH XWI} DQ FDVL \RGDV VXV SDUMV FDGD XQD FRQ XQD
WP SRUDIGDG HVSHR LFD

/ DV \ HP DV VH WHFRIHQ MWR DMV GH TXH VH DEWDQ D IL.QDBNV CGH
LOVIHIR H IQFIRV GH SUP DYHD
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/D FRWM D W® VH SXHGH WHFROPEU HQ DTXH@V HVSHAHV GH
DEHGXO TXH SRWHQ XD FRUWMD TXH WH GHVSUHQGH
KRW RQE® HOM GH IRWP D QDWWDO\ VH UHFRIH HQ SUP DYHWD \ D
TXHHV HP RP HOR HQ TXH VH GHVSUHQGH FRQP D\ RUI DALOEDG

/ DV KRV MYHQHV VH UHFROPEIQ YHGHY
HO SUPDYHD \ VH VHDQ FRQ XQ
GHVKIGDEGRUDP HQRVGH <&

/ DVDYID HQ @ 5%92\/ VH UFRIH D IIQDBNV GH P DJR R
SUQASIRV GH DEWO 3 XHGH YDUDU SHIR VIHP SUH DQWMV GH
TXHHQ IEROMQID KRV 6 H VHBFFAIRQDQi UERBN P DGXURV
HQ @ SHULHUD GHCEERVTXH R HQ] RQDV FHUFDQDV DCSXHE®

3D BFRGABU® VDYID VH GHEH SHURIDU® FRWM D GHO
i EROXQRV R FP FROXQDEWRD G D PP

DSWR] [P DEDP HOWM ( Q HORULLFIR VH LQARGXFH XQ \WER GH
VIQFRQD GH XVR DIP HQWUR TXH FROHAD FRQ HOUHALSLHOWM
GHDQGER XQD VDAOED SDUD HA OV GH DILH

e SHROFFlYQ WHVSRQDE®! 5HRIH W® ® TXH YD\ DV D FRQUXP U
UHVSHEQCR P SH O LW GHO  QXQFD W @IYHV P i V GHO
GH O SRE@AY Q

e ' PD® VRCR ® Pi V SDUHAGR D FRP R ® HFROADWM 1 R GHW @
\WHWD UHYXHOD VBSD GV DI XMURY HWF

e 1XQMD WRGPMY HQ ]RQDV Q-FBR GHOERVTXH QL HQ HOERVTXH
PDGXIR QL HQ @V UEHDV (WBV JRQDV VRQ PX\ VHOVEGN D
SHWYUEDARQHV

e 3URFXWD HYMBU] RQDV H SXHWEV DOW | LFR R GHVDJ » HV GH HALLIARV
$ OXQDV SOQBV DFXP XOQ FRQEP LIQDQMV \ WL VH HOEXHOWDQ HQ
] RQDV FRQ FRQWP QDAY Q

e ,QyW DM\ FRQUXED VIHP SUH D XQ SURI HVIRQDODQWV GH KDFHUXWR
GH SOQBV VIOHWHY 1 XQFD FRQVXP DV QL XWIFHV XQD SO TXH
QR UHFRQR] FDV FRQ RO/ XUGDG
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